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Dhanbad (formerly ISM Dhanbad) in the year 1989 and holding MBA degree in
Marketing. He started his career in the steel industry at the Iron Ore Mine of Bhilai Steel
Plant (BSP) in the year 1989. He has a remarkable working experience of over 35 years
in mines and steel.

Before joining NALCO as Chairman-cum-Managing Director, Shri Singh was Director-
In-Charge for Burnpur and Durgapur Steel Plant and member on the Board of SAIL. He
had a unique blend of experience, excelling in mining operations and holding key
positions in four of SAIL’s integrated steel plants i.e. BSP (Bhilai Steel Plant), BSL
(Bokaro Steel Limited), DSP (Durgapur Steel Plant) and ISP (IISCO Steel Plant).
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Bangalore and a Ph.D. from IIT-Bombay, all in Metallurgical Engineering. He completed
post-doctoral research at the Steel Research Centre, National Institute for Materials
Science (NIMS), Japan (2003 to 2006). He joined the Vikram Sarabhai Space Centre
(VSSC), Trivandrum in 1993, contributing to the development of ultrahigh-strength
steels, Titanium alloys, Super alloys, and Aluminium alloys. Prior to joining MIDHANI,
he was working at the Liquid Propulsion Systems Centre (LPSC), ISRO, focusing on
the indigenization and supply of critical materials for India’s space program.

Dr. Murty is the recipient of several prestigious awards, including the Young Metallurgist
Award (2001) and Metallurgist of the Year Award (2018) from the Ministry of Steel,
Government of India; the AIDA Technology Innovation Award (2009) from the Japan
Society for Technology of Plasticity; the National Failure Analyst Award (2021) from the
Society for Failure Analysis; and the G.D. Birla Gold Medal (2022) from the Indian
Institute of Metals. He has been recognized among the top 2% of scientists worldwide
by Stanford University and has authored numerous ISRO technical reports and over
325 publications in international peer-reviewed journals.

 Shri Nagarajan Ravi, Director:

Shri Nagarajan Ravi has been appointed as Director of the Company w.e.f. 13.11.2024.
Shri Nagarajan Ravi is currently serving in National Aluminium Company Limited
(NALCO) as Group General Manager (Business Development) at its Corporate Office,
Bhubaneswar.

A graduate in Mechanical Engineering from NIT, Jamshedpur, he began his career in
NALCO as a 5th batch Graduate Engineer Trainee (GET) in 1988. He was posted in the
NALCO’s Captive Power Plant (CPP) in Angul, Odisha as GET, where he held different
key positions in commissioning and successful operations of CPP till 2005 before taking
over the challenging assignment of Business Development of the Company at
Corporate Office, Bhubaneswar. During his long service association of more than three



 

 

and half decades with NALCO, Shri Ravi has initially contributed significantly in Captive 
Power Plant efficient operations, subsequently taking up various new Business 
Development activities in Greenfield & Brownfield aluminium projects, Joint Venture 
projects, diversification initiatives, Renewable Energy Projects and charting out growth 
plans for the Company. 
 

 Shri Padavittan Babu, Director: 
 
Shri Padavittan Babu has been appointed as an Additional Director of the Company 
w.e.f. 07.08.2025. 
 
Shri Babu is a Metallurgical Engineer with over three decades of expertise in special 
metals and alloys, including special steels, super alloys, and titanium alloys.  
 
Shri Babu holds Bachelor’s degree in Metallurgical Engineering from Madras University, 
Chennai and MBA from Dr. B. R. Ambedkar Open University, Hyderabad. 
 
Shri Babu joined MIDHANI in 1997 and has held key roles in marketing, production, and 
strategic planning. In marketing, he played a pivotal role in developing new markets, 
reviving exports, strengthening customer engagement, and building long-term 
relationships with leading customers across critical sectors such as Aerospace, 
Defense, Energy, and Industrial applications. His proficiency in production 
management, process assurance, and business development has significantly 
contributed to the growth of the special metals and alloys segment.  
 
 
 

   
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 NOTICE FOR 6th ANNUAL GENERAL MEETING 

NOTICE is hereby given that, the 6
 

th (Sixth) Annual General Meeting (AGM) of the 
Shareholders of Utkarsha Aluminium Dhatu Nigam Limited will be held on Monday, the 22nd 
September, 2025 at 1530 hours at shorter notice period through Video Conferencing 
(“VC”)/ Other Audio Visual means [“OAVM”] from NALCO Board Room, P/1, Nayapalli, 
Bhubaneswar-751013 (Odisha) to transact the following Businesses: 

ORDINARY BUSINESS: 

1. To consider and adopt the Audited Financial Statements of the Company for the Financial
Year ended on 31st March, 2025 including Balance Sheet as at 31st March, 2025,
Statement of Profit & Loss Account, Statement of Change in Equity and Cash Flow
Statement for the year ended on 31st March, 2025 and, the Reports of the Board of
Directors and Auditors thereon.

SPECIAL BUSINESS: 

2. To appoint Shri Nagarajan Ravi (DIN: 10693626) as Director of the Company:

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution,
with or without modification(s):

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act 2013 and
the Rules made thereunder, Shri Nagarajan Ravi (DIN: 10693626), appointed as an
Additional Director by the Board of Directors with effect from 13.11.2024 to hold office until
the date of this Annual General Meeting in terms of Section 161 of the Companies Act,
2013, be and is hereby appointed as Director of the Company, liable to retire by rotation.”

3. To appoint Shri Brijendra Pratap Singh (DIN: 08665585) as Director of the Company:

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution,
with or without modification(s):

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act 2013 and
the Rules made thereunder, Shri Brijendra Pratap Singh (DIN: 08665585), appointed as
an Additional Director by the Board of Directors with effect from 08.01.2025 to hold office
until the date of this Annual General Meeting in terms of Section 161 of the Companies
Act, 2013, be and is hereby appointed as Director of the Company, liable to retire by
rotation.”
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4. To appoint Dr. S. V. S. Narayana Murty (DIN: 11065319) as Director of the Company:

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution,
with or without modification(s):

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act 2013 and
the Rules made thereunder, Dr. S. V. S. Narayana Murty (DIN: 11065319), appointed as
an Additional Director by the Board of Directors with effect from 01.06.2025 to hold office
until the date of this Annual General Meeting in terms of Section 161 of the Companies
Act, 2013, be and is hereby appointed as Director of the Company, liable to retire by
rotation.”

5. To appoint Shri Padavittan Babu (DIN: 11233808) as Director of the Company:

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution,
with or without modification(s):

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act 2013 and
the Rules made thereunder, Shri Padavittan Babu (DIN: 11233808), appointed as an
Additional Director by the Board of Directors with effect from 07.08.2025 to hold office until
the date of this Annual General Meeting in terms of Section 161 of the Companies Act,
2013, be and is hereby appointed as Director of the Company, liable to retire by rotation.”

By Order of the Board 
 For Utkarsha Aluminium Dhatu Nigam Limited 

Sd/- 
 (Nagarajan Ravi) 

Director 
DIN: 10693626 

Place: Bhubaneswar 
Date: 22.09.2025 

NOTES: 

1. Ministry of Corporate Affairs, Government of India (“MCA”) vide their General Circular
09/2024 dated 19.09.2024 has allowed companies to conduct Annual General
Meetings (“AGM”) through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”) due in the 2025 without the physical presence of members on or before
30.09.2025.

2. The attendance of the members attending the AGM through VC / OAVM will be counted
for the purpose of reckoning the quorum under Section 103 of the Companies Act,
2013.

3. Since this AGM will be held through Video Conferencing (‘VC’) / Other Audio Visual
Means (‘OAVM’), (a) Members will not be able to appoint proxies for the meeting and
(b) Attendance Slip & Route Map are not being annexed to this Notice.

4. In accordance with the provisions of the Companies Act, 2013 and Secretarial
Standard-2 on General Meetings, the consents of all shareholders have been received
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to hold this 6th AGM of the Company at shorter notice and at a place in India other than 
the Registered Office of the Company. 

 
5. Pursuant to Section 143(5) of the Act, the Auditors of a Government Company shall be 

appointed or re-appointed by the Comptroller and Auditor General of India (C&AG) and 
in terms of Sub-section (1) of Section 142 of the Act, their remuneration has to be fixed 
by the Company in their meeting or in such manner as the Company in General Meeting 
may determine. The Members of your Company in their 1st meeting held on 19th 
October, 2020 had authorised the Board of Directors to fix remuneration of Statutory 
Auditors.  

**** 
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ANNEXURE TO NOTICE 
 

Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013 
 
Item No. 2 : 
 

As per Article 60(i) of the Articles of Association of Company, “the number of Directors shall 
not be less than four and not more than twelve” and as per Article 60(ii) of the Articles of 
Association of Company “Directors on the Board of JVC shall be nominated by Parties in the 
ratio of their respective shareholdings in the JVC provided that neither party shall be entitled 
to nominate a Director if its shareholding is reduced below 6% of the paid-up capital of the 
JVC”. 
 
At present both the promoters’ shareholding i.e. National Aluminium Co. Ltd. (NALCO) and 
Mishra Dhatu Nigam Limited (MIDHANI) is in the ratio of 50:50.  
 
In terms of Clause no. 15.1 of the JV Agreement and Article 60(ii) of the Articles of Association 
of the Company Shri Nagarajan Ravi was nominated as representative from NALCO and 
thereafter was appointed as Additional Director w.e.f. 13.11.2024 upon cessation of tenure of 
Shri K. B. Swain on 31.08.2024 to hold office till this Annual General Meeting. 
 
Shri Nagarajan Ravi may be deemed to be concerned or interested, financially or otherwise, 
to the extent of his shareholding, if any in respect of his appointment as a Director.  Save and 
except the above, none of the other Directors/Key Managerial Personnel of the Company/their 
relatives are, in any way, concerned or interested, financially or otherwise, in the resolution 
set out at Item no. 2 of the Notice. 
 
The Board recommends the Ordinary Resolution set out at Item no. 2 of the Notice for approval 
by the shareholders. 
 
Item No. 3 : 
 
As per Article 60(viii) of the Articles of Association of Company, “The Chairman of NALCO 
shall always be the Non-executive Part-time Chairman of the JVC, from time to time (Nominee 
of NALCO).”  
 
In view of the above, Shri Brijendra Pratap Singh, Chairman-cum-Managing Director, NALCO 
was appointed as Additional Director & Non-executive Part-time Chairman w.e.f. 08.01.2025 
to hold office till this Annual General Meeting. 
 
Shri Brijendra Pratap Singh may be deemed to be concerned or interested, financially or 
otherwise, to the extent of his shareholding, if any in respect of his appointment as a Director.  
Save and except the above, none of the other Directors/Key Managerial Personnel of the 
Company/their relatives are, in any way, concerned or interested, financially or otherwise, in 
the resolution set out at Item no. 3 of the Notice. 
 
The Board recommends the Ordinary Resolution set out at Item no. 3 of the Notice for approval 
by the shareholders. 
 
Item No. 4 : 
 
As per Article 77(i) of the Articles of Association of Company, “The CEO of the JVC shall be 
nominated by MIDHANI, from time to time.” 
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In view of the above upon cessation of tenure of Shri Gowri Sankar Rao as Director & CEO, 
Dr. S. V. S. Narayana Murty, Chairman-cum-Managing Director, MIDHANI was appointed as 
Additional Director & CEO w.e.f. 01.06.2025 to hold office till this Annual General Meeting.  
 
Dr. S. V. S. Narayana Murty may be deemed to be concerned or interested, financially or 
otherwise, to the extent of his shareholding, if any in respect of his appointment as a Director.  
Save and except the above, none of the other Directors/Key Managerial Personnel of the 
Company/their relatives are, in any way, concerned or interested, financially or otherwise, in 
the resolution set out at Item no. 4 of the Notice. 
 
The Board recommends the Ordinary Resolution set out at Item no. 4 of the Notice for approval 
by the shareholders. 
 
Item No. 5 : 
 

As per Article 60(i) of the Articles of Association of Company, “the number of Directors shall 
not be less than four and not more than twelve” and as per Article 60(ii) of the Articles of 
Association of Company “Directors on the Board of JVC shall be nominated by Parties in the 
ratio of their respective shareholdings in the JVC provided that neither party shall be entitled 
to nominate a Director if its shareholding is reduced below 6% of the paid-up capital of the 
JVC”. 
 
At present both the promoters’ shareholding i.e. National Aluminium Co. Ltd. (NALCO) and 
Mishra Dhatu Nigam Limited (MIDHANI) is in the ratio of 50:50.  
 
In terms of Clause no. 15.1 of the JV Agreement and Article 60(ii) of the Articles of Association 
of the Company and in view of superannuation of Shri T. Muthukumar as Director (Production 
& Marketing), MIDHANI & his resignation from the position of Directorship of the Company 
w.e.f. 01.07.2025, the Board of Directors of MIDHANI has approved nomination of Shri 
Padavittan Babu, General Manager (Technical Services), MIDHANI as Director of the 
Company. Based on the nomination he was appointed as Additional Director w.e.f. 07.08.2025 
to hold office till this Annual General Meeting. 
 
Shri Padavittan Babu may be deemed to be concerned or interested, financially or otherwise, 
to the extent of his shareholding, if any in respect of his appointment as a Director.  Save and 
except the above, none of the other Directors/Key Managerial Personnel of the Company/their 
relatives are, in any way, concerned or interested, financially or otherwise, in the resolution 
set out at Item no. 5 of the Notice. 
 
The Board recommends the Ordinary Resolution set out at Item no. 5 of the Notice for approval 
by the shareholders. 
 

   
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DIRECTOR’S REPORT 
To, 
 
The Members 
 

UTKARSHA ALUMINIUM DHATU NIGAM LIMITED  
 
 

Your Directors have great pleasure in presenting before you the 6th Annual Report of your 
Company together with the Audited Financial Statements for the year ended on 31st March, 
2025 and the report of the Auditors’ thereon. 
 

1.0 PERFORMANCE AND FINANCIAL RESULTS:  

The financial statements have been prepared in accordance with “Ind AS”, as notified 
under the Companies (Indian Accounting Standard) Rules, 2015. 

 
Since the project is in the stage of implementation, there was no business operation during 
the year. The details of other income and expenditure during the year considered in Profit 
& Loss Account are furnished below: 

     (Rs. in lakhs except EPS) 

Particulars For the year  
2024-25 

For the year  
2023-24 

Revenue from Operations - - 

Other Income 226.85 197.08 
Total Income 226.85 197.08 
Less: Employee benefits - 5.75 
Less: Other expenses 23.34 37.21 

Profit / (Loss) before Depreciation, Exceptional 
items and Tax Expense 

203.51 154.12 

Less: Depreciation and amortization expenses 9.73 10.44 
Profit / (Loss) before Exceptional items and 
Tax Expense 

193.78 143.68 

Add / (Less): Exceptional Items - - 
Profit / (Loss) Before Tax Expense 193.78 143.68 
Less: Tax Expense (Current Tax) 38.65 - 
Less: Tax Expense (Deferred Tax) 1.39 39.95 
Profit / (Loss) for the year 153.74 103.73 

Other Comprehensive Income / (Loss) - - 

Total income for the period 153.74 103.73 

Earnings Per Share (EPS) 0.38 0.26 
 

 

2.0 DIVIDEND & GENERAL RESERVE: 
 

The Board of Directors does not recommend any dividend for the FY 2024-25 and 
Rs.153.74 lakh has been transferred to Reserve during the FY 2024-25. 
 

3.0 ABOUT THE PROJECT: 
 

Your Company is a Joint Venture company of M/s National Aluminium Company Limited 
(NALCO), a Navratna CPSE under Ministry of Mines and M/s Mishra Dhatu Nigam 
Limited (MIDHANI), a Miniratna CPSE under the Ministry of Defence. This JV Company 
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is incorporated on 21.08.2019 with an equal equity partnership of NALCO and MIDHANI 
for Setting up green field project of High End Aluminium Alloy Flat Rolled Products 
Production Plant with a concurrence of NITI Aayog. 
 
To capitalize on natural synergies, NALCO and MIDHANI have floated JV Company to 
realize in setting up the proposed plant for manufacture and supply of High End 
Aluminium Alloy materials to meet the strategic requirement of defence, aerospace and 
transport applications, etc. This JV Company can contribute to enhance self-reliance, 
reduce the import substitution and avoid global volatility in supply and price, which is in 
line with national vision of building ‘Atmanirbhar Bharat’. 
 
Your Company will be first of its kind 60000 TPA capacity integrated facility in the country 
to produce High End Aluminium Alloys of 2xxx, 5xxx, 6xxx, 7xxx and 8xxx including Al-
Li alloys in the form of Flat Rolled Products (FRP) viz., Plates, Sheets, Coils, etc., to 
meet the requirement of strategic and other critical sectors. This entire facility will be set 
up with latest advanced technological equipment for melting, rolling, thermal treatment 
and other auxiliary as well as world class R&D and testing facilities to achieve the agility 
and real-time upgradation in the aluminium alloy sector in India.  
 
Your Company’s plant will be located at Industrial Park (IP) Bodduvaripalem, Koduvalur, 
SPSR Nellore District in Andhra Pradesh, India.  

 
4.0 SHARE CAPITAL: 
 

  4.1 Authorised Share Capital: 
 

During the year under review, there has been no change in the authorized share 
capital of the Company. 

 

  4.2 Paid-up share capital: 
 

During the year under review, there has been no change in the paid-up share capital 
of the Company. 

 

As on 31st March, 2025, the total paid-up equity share capital of the Company is 
Rs.40 crore (4,00,00,000 equity shares of Rs.10/- each). 
 

 

 
 

5.0 DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013: 
 

Except as disclosed elsewhere in this report, no material changes and commitments 
which could affect your Company’s financial position have occurred between the end of 
the financial year of the Company and date of this report. 
 

6.0 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS / OUTGO: 

 
 

Your Company has not started its operation during the year under review and hence, 
details relating to conservation of energy, technology absorption are not provided. 

 

During the financial year, the Company does not have any foreign exchange earnings 
and outgo. 
 

7.0 SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANY: 
 

Your Company is the joint venture Company of National Aluminium Company Limited 
(NALCO), a Navratna PSU and Mishra Dhatu Nigam Limited (MIDHANI), a Mini-Ratna 
Category-I PSU. Presently, NALCO and MIDHANI are holding 50% each of the paid-up 
share capital in the Company.  

Page 7



 

 

 

Your Company is an Associate Company of both NALCO and MIDHANI as per the 
provisions of the Companies Act, 2013 and rules made thereunder. 

 
8.0 INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY: 
 

Your Company has in place adequate internal financial controls with reference to 
financial reporting. As per the relevant provisions of the Companies Act, 2013, the 
Statutory Auditors have expressed their views on the adequacy of Internal Financial 
Controls over financial reporting and they were operating effectively as at March 31, 2025 
as stated in their Audit Report ended on that date. 

 

9.0 BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNELS: 
 

a) Shri Sanjay Lohiya assigned with the current duties for the post of CMD w.e.f. 
02.11.2024, upon the superannuation of Shri Sridhar Patra, Chairman-cum-
Managing Director on 31.10.2024 was appointed as Part-time Non-executive 
Chairman of the Company w.e.f. 02.11.2024. 
 

b) Shri Nagarajan Ravi (Nominee of NALCO) was appointed as Additional Director 
w.e.f. 13.11.2024 upon cessation of tenure of Shri K. B. Swain (Nominee of NALCO) 
as Director 31.08.2024. 

 

c) Shri Gowri Sankar Rao (Nominee of MIDHANI) was appointed as Additional Director 
& CEO w.e.f. 01.01.2025 upon cessation of tenure of Shri Sanjay Kumar Jha 
(Nominee of MIDHANI) as Director & CEO 31.12.2024. 

 

d) Tenure of Shri Sanjay Lohiya (Nominee of NALCO) ended as Part-time Non-
executive Chairman on 07.01.2025.  
 

e) Shri Brijendra Pratap Singh, CMD, NALCO) was appointed as Additional Director & 
Part-time Non-executive Chairman w.e.f. 08.01.2025. 
 

f) The tenure of Shri Gowri Sankar Rao ended as Director & CEO on 31.05. 2025. 
 

g) Dr. S. V. S. Narayana Murty, CMD, MIDHANI was appointed as Additional Director 
& CEO w.e.f. 01.06.2025. 

 
h) The tenure of Shri T. Muthukumar ended as Director on 30.06.2025. 
 
i) Shri Padavittan Babu was appointed as Additional Director w.e.f. 07.08.2025. 

 
10.0 MEETINGS OF THE BOARD OF DIRECTORS: 
 

During the financial year 2024-25, five (5) Board meetings were held on 22.05.2024, 
08.08.2024, 20.08.2024, 13.11.2024 and 06.02.2025. The maximum interval between 
any two meetings was well within the maximum period prescribed under the Companies 
Act, 2013. 
 

11.0 COMMENTS OF COMPTROLLER AND AUDITOR GENERAL OF INDIA ON THE 
FINANCIAL STATEMENT OF THE COMPANY:           

Annual Financial Statements as approved by Board was submitted to the office of 
Principal Director of Commercial Audit and Ex-officio Member, Audit Board, Bengaluru 
for their comments.  
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The Comptroller and Auditor General of India vide their letter on. िन.-I /UADNL/Accs24-

25/2025-26/95 dated 04.07.2025 has issued ‘Non-review Certificate’ stating that, they 
have decided not to conduct the Supplementary Audit of Financial Statements for the 
year ended 31.03.2025 under Section 143(6)(a) of the Companies Act, 2013. 

 
 

12.0 STATUTORY AUDITORS: 
 

M/s. Rao & Kumar Associates (FRN: 003093S), Chartered Accountants, Hyderabad, 
were appointed as the Statutory Auditors of the Company by Comptroller & Auditor 
General (C&AG) vide their letter no. CA.V/COY/CENTRAL GOVERNMENT, UADNL 
(1)/1738 dated 21.09.2024 for the financial year 2024-25. 
 
The Auditor’s Report addressed to members for the year under review does not contain 
any qualification, reservation or adverse remark or disclaimer. 
 
The Auditors do not report any fraud in terms of Section 134(ca) of the Companies Act, 
2013. 

 
13.0 COST AUDITORS: 
 

The Company has not commenced its business operations and hence not required to 
maintain cost records as specified by the Central Government under sub-section (1) of 
Section 148 of the Companies Act, 2013. 

 
14.0 PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED PARTIES: 
 

During the year, the Company has not entered into any transactions with any related 
party.  

 

15.0 LOANS, GUARANTEES OR INVESTMENTS: 
 

The Company has not given/made any loans, guarantees and investments under 
Section 186 of the Companies Act, 2013. 

 
16.0 ANNUAL RETURN: 
 

In accordance with the Companies Act, 2013, the Annual Return for the financial year 
2024-25 in the prescribed format is available in your Company’s website at 
https://uadnl.com/investor-relations/annual-return/ 
 

17.0 STATUS OF PROJECT RELATED ACTIVITIES: 
 

17.1 Land: 
 

(i) 110 acres of land was acquired in Nellore district, Andhra Pradesh, India and 
land registered in favor of MIDHANI on 21.11.2017. Land came under dispute 
after filling two writ petitions in A.P High Court and the Hon’ble Court issued 
an order to stop construction in disputed area. Land transfer in the name of 
JV couldn’t take place. Therefore, all activities related to construction and 
statutory clearances came to halt.  
 

(ii) The above land was transferred in the name of your Company from MIDHANI 
(which was earlier allotted to MIDHANI) and land was registered in the name 
of your Company on 01.10.2021. 

 
(iii) With constant persuasion and support of local administration, your Company 
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was able to complete construction of compound wall in September, 2020 
during Lockdown period and out of court settlement was reached with 
petitioners under one writ petition. 

 
(iv) With the help of State Government, District Collector forwarded a letter to 

Advocate General (AG), Andhra Pradesh requesting for necessary initiation 
for closing of Writ Petitions filed and expediting the court proceedings to obtain 
favorable orders. Court orders are yet to be pronounced. 

 
(v) APIIC has allotted alternate Land against dispute land. Now, the total land of 

110 Acres is in possession of the Company since September 2022. 
 

17.2 Environmental Clearance (EC) & Consent for Establishment (CFE) for the 
Project: 

 

(i) Engaged consultant for obtaining EC & CFE in September, 2020. 
 
(ii) Environmental Impact Assessment (EIA) studies were completed in 

December 2020. 
 

(iii) Draft EIA report & Environmental Management Plant (EMP) submitted to 
APPCB in March, 2021. 

 

(iv) Public Hearing conducted in the plant site at Industrial Park Bodduvaripalem, 
Nellore District on 15.04.2021.  

 

(v) Environmental Clearance (EC) issued by State level Environment Impact 
Assessment Authority (SEIAA), Andhra Pradesh of Ministry of Environment & 
Forest and Climate Change (MoEFCC), Govt. of India on 08.07.2021. 

 

(vi) Consent for Establishment (CFE) was issued by Andhra Pradesh Pollution 
Control Board (APPCB) on 05.08.2021. 

 
17.3 Engagement of EPCM Consultancy: 
 

(i) M/s. MECON Limited was appointed as EPCM Consultant on 03.02.2022. The 
scope of the EPCM consultant is to undertake Engineering, Procurement & 
Construction Management Services including Selection of Technology 
Provider for establishing facility for Aluminium Alloy Melting, Slab Casting and 
Flat Rolled Products Production Facility. Subsequently, a contract was signed 
with M/s. MECON Limited on 31.03.2022. 

 

(ii) The Consultant submitted the Approach note and it has been discussed & 
agreed to implement the project in two phases: 

 

a) Phase-I: Melting & Casting Facility. 
 

b) Phase-II: Hot & Cold Rolling and other downstream finishing activities. 
 

17.4 Present status of the Project: 
 

(i) Tender document for Package # I was prepared for Billets & Slab product mix 
considering longer timeline for setting up downstream facilities in order to 
generate the revenue from Package # I facility. A Global Tender Enquiry 
(GTE) was issued on 04.06.2022. A single bid received against GTE within 
extended due date i.e. 19.10.2022, .In line with the Board directives in 22nd 
board meeting, the tender issued for Package– 1 was closed as the bidder is 
not complied as per tender requirement.  
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(ii) Tender document for Package # II is finalized with consultant and the tender 

details were put up for consideration in the last Board meeting. However, the 
Board has directed to hold further activities as interim market demand for 
Aluminium alloy flat rolled product (FRP) is found far less than what was 
envisaged during preparation of DPR in 2018-19. 

 
(iii) In line with the Board directives in its 17th Board meeting held on 24.01.2023, 

the consultant M/s. MECON was informed vide latter dated 24.01.2023 that 
to keep the further work of EPCM consultancy under abeyance till further 
communication from the Company. 

 
(iv) Tender Enquiry was floated on 29.06.2022 for engaging Market Research 

Firm for study the latest Demand Supply Scenario and Potential business 
opportunities for JV project Setting up 60,000 TPA capacity High End 
Aluminium Alloy Flat Rolled Products Production Plant. The consultant have 
submitted the draft report is April, 2023. Based on the report, Market for 
Aluminum alloy flat rolled products usage for Defence, Aerospace and 
Transportation sector is found to be limited and forecast until 2047 indicates 
slow growth rate, as such Indian market is at nascent stage. Major market 
demand was visible in transportation sector during preparation of DPR in 
2018-19, however no growth is visible in this sector. The Board in its 18th 
meeting, advised to do financial viability of the project exploring all 
feasibilities.  

 
(v) As advised by the Board, the market research report submitted by the 

consultant for financial viability of the project exploring all feasibilities is under 
review. 

 
18.0 DIRECTORS' RESPONSIBILITY STATEMENT: 
 

Your Directors state that: 
 

 

(i) in the preparation of the annual accounts for financial year ended 31st March, 2025, 
the applicable accounting standards have been followed and there is no material 
departures from the same; 
 

(ii) the Directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and prudent 
so as to give true and fair view of the state of affairs of the Company at the end of 
the financial year and of the profit or loss of the Company for that year; 

 
(iii) the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; 

 
 

(iv) the Directors have prepared the annual accounts for the financial year ended 31st 
March, 2025 on a going concern basis; 

 

 

(v) the directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such system was adequate and operating 
effectively. 
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19.0 DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

The Company has not constituted the Internal Complaints Committee under the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 
due to having less than ten employees at the workplace. Further, no complaints under 
the Act was received during the year 

20.0 DISCLOSURE UNDER THE MATERNITY BENEFIT ACT, 1961: 

During the year, your Company has not employed more than ten employees at its 
workplace. Hence, compliance with regard to the provisions relating to the Maternity 
Benefit Act, 1961 was not warranted. 

21.0 SECRETARIAL STANDARDS: 

The Directors state that applicable Secretarial Standards on Board Meetings (SS-1) and 
on General Meetings (SS-2) have been duly followed by the Company. 

22.0 GENERAL: 

Your Directors state that no disclosure or reporting is required in respect of the following 
items since there were no transactions in these matters and/or they are not applicable 
to the Company during the year under review: 

(i) Details relating to deposits covered under Chapter-V of the Act;

(ii) Details about policy developed and implemented on corporate social responsibility
initiatives;

(iii) A statement on declaration given by Independent Directors under sub-section (6)
of Section 149 of the Companies Act, 2013;

(iv) Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided in section 178 Companies Act, 2013;

(v) No significant or material orders were passed by the Regulators / Courts or
Tribunals which would impact the going concern status of the Company and its
future operations; and

(vi) Constitution of Audit Committee, CSR Committee, Nomination & Remuneration
Committee and Stakeholders Relationship Committee.

23.0 ACKNOWLEDGEMENT: 

Your Directors take this opportunity to thank the Government of India, Government of 
Andhra Pradesh, Promoters, Shareholders, other business associates, employees and 
other regulatory authorities for their support to the Company. 

For and on behalf of Board of Directors 

       Sd/-        
Place: Bhubaneswar   (Brijendra Pratap Singh) 
Date: 22.09.2025             Chairman 

 DIN: 08665585 
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Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act, 2013 and Rule 8(2) of the 
Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts / arrangements entered into by the company 
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arm’s length transactions under third proviso thereto: 

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NIL
(b) Nature of contracts/arrangements/transactions: Not Applicable
(c) Duration of the contracts / arrangements/transactions: Not Applicable
(d) Salient terms of the contracts or arrangements or transactions including the value, if

any: Not Applicable
(e) Justification for entering into such contracts or arrangements or transactions: Not

Applicable
(f) Date(s) of approval by the Board: Not Applicable
(g) Amount paid as advances, if any: Not Applicable
(h) Date on which the special resolution was passed in general meeting as required under

first proviso to section 188: Not Applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NIL
(b) Nature of contracts / arrangements / transactions: Not Applicable
(c) Duration of the contracts / arrangements / transactions: Not Applicable
(d) Salient terms of the contracts or arrangements or transactions including the value, if

any: Not Applicable
(e) Date(s) of approval by the Board, if any: Not Applicable
(f) Amount paid as advances, if any: Not Applicable

For and on behalf of Board of Directors 

        Sd/-        
Place: Bhubaneswar   (Brijendra Pratap Singh) 
Date: 22.09.2025             Chairman 

 DIN: 08665585 
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Independent Auditors’ Report 
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RAO & KUMAR ASSOCIATES 

CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Members ofUTKARSHA ALUMINIUM DHATU NIGAM LIMITED 

Report on the audit of the Financial Statements 

Opinion 

Office : +91 79959 67100 

Mobile: +91 98482 77881 

We have audited the financial statements of UTKARSHA ALUMINIUM DHATU NIGAM 

LIMITED ("the Company"), which comprise the Balance Sheet as at March 31,2025 and the 

Statement of Profit and Loss and the Statement of Cash Flows, for the year then ended, and 

notes to the financial statements, including a summary of significant accounting policies and 

other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 in 

the manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2025, and its Statement of Profit & Loss, its Cash Flow Statement for the year ended on that 

date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 

The other information comprises the information included in the Board's Report including 

Annexures to Board's Report, but does not include the financial statements and our auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

.. 
Head Office:# 6-3-680/8, Flat No. 301, Sri Venkata Rama Apartments, Thakur Mansion Lane, 

S0maJ1guda, Hyderabad - 500 082. E-mail: meherkvl979@gmail.com / raoandkumarassociates@gmail.com
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with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard. 

Responsibility of Management and Those Charged with Governance for the Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

it is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the
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accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in 

(i) Planning the scope of our audit work and in evaluating the results of our work; and

(ii) To evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor's 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

We are independent of the Group in accordance with the ethical requirements that are 

relevant to our audit of the financial statements and we have fulfilled our other ethical 

responsibilities in accordance with these requirements. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the 'Annexure A' a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable

2. As required by Section 143(3) of the Act, we report that:
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a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of accounts.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e} On the basis of the written representations received from the directors as on March 31,2025
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025 from b�ing appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
'Annexure B'. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company's internal financial controls with reference to financials
statements.

g) As required by section 143(5) of the Act, we give in 'Annexure C' a statement on the
matters contained in directions issued by the Comptroller and Auditor General of India, the
action taken thereon and its impact on the accounts and financial statements of the
company in terms of aforesaid section.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under section 197 of the Act. The ministry of Corporate affairs
has not prescribed other details under section 197(16) which are required to be commented
upon by us.

i) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. 
a.
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("Ultimate Beneficiaries"} or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; 

b. the management has represented that, to the best of their knowledge and belief,
no funds have been received by the Company to or in any other person(s} or
entity(ies}, including foreign entities ("Funding Parties"}, with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries"} or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c. based on our audit procedures, that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under above sub-clause (i} and (ii}
of Rule ll(e}, as provided under (a} and (b} above, contain any material mis­
statement.

v. No dividend has been declared or paid during the year by the company.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log} facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

Place : Hyderabad 
Date : 08-05-2025 
UDlN: 25211534BMJEJP9903 

For RAO & KUMAR ASSOCIATES 

Chartered Accountants 

Regn .. Nrn:1°:
3S 

)fr.t.Re�SWARARAO 
Partner 
M. No. 211534
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Annexure 'A' to the Independent Auditor's Report of UTKARSHA ALUMINIUM DHATU 

NIGAM LIMITED the Year ended as on 31st March 2025 

Annexure referred to in paragraph 1 under the heading "Report on Other Legal and 

Regulatory Requirements" of our report on even date: 

i. a. A. The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment; 

B. The Company has maintained proper records showing full particulars of intangible

assets.

b. According to the information and explanation given to us and on the basis of our

examination of the records of the company, the property, plant and equipment have been

physically verified by the Management at regular Intervals and no material discrepancies

were noticed on such verification.

c. According to the information and explanation given to us and on the basis of our

examination of the records of the company, the title deeds of all the immovable

properties (other than properties where the company is the lessee and the lease

agreements are duly executed in favour of the lessee) disclosed in the financial

statements are held in the name of the company, except the following.

Description of Gross Held in Whether Period held Reason for 

Property Carrying Name of Promoter, - indicate not being 

Value director or range held in 

their where name of 

relative or appropriate company. 
employee 

----------------------------------------------------NIL----------------------------------------------------------

d. According to the information and explanation given to us and on the basis of our

examination of the records of the company, the Company has not revalued its property,

plant and equipment (including Right of use assets) during the year. Accordingly, the

reporting under clause 3(i}(d} of the Order is not applicable to the company.

e. According to the information and explanation given to us and on the basis of our

examination of the records of the company, there are no proceedings has been initiated

or are pending against the Company for holding any benami prope�=t:r:1:?�

Prohibition of Benami Property Transactions (Prohibition) Act, 198W'i�1!:.;::����

thereunder.
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(ii) a) As explained to us there is no inventory, since this clause is not applicable.

b) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the company has not

been sanctioned during any point of time of the year, working capital

limits in excess of five crore rupees, in aggregate, from banks or financial

institutions on the basis of security of current assets and hence reporting

under clause 3(ii)(b) of the Order is not applicable.

(iii) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company has not made

investments in, nor provided any guarantee or security or granted any loans or

advances in the nature of loans, secured or unsecured, to companies, firms,

Limited Liability Partnerships or any other parties during the year. Accordingly,

provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of

the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our

examination of the records, in respect of loans, investments, guarantees, and

security, provisions of section 185 and 186 of the Companies Act, 2013 have been

complied with.

(v) The company has not accepted any deposits or amounts which are deemed to be

deposits covered under sections 73 to 76 of the Companies Act, 2013.

Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of cost 

(vi) records has not been specified by the Central Government under sub- section (1)

of section 148 of the Companies Act records hence the clause is not applicable.

(vii) a) According to the information and explanations given to us and on the basis

of our examination of the records of the company, the company is regular 

in depositing undisputed statutory dues including Goods and Services Tax, 

provident fund, employees' state insurance, income-tax, sales-tax, service 

tax, duty of customs, duty of excise, value added tax, cess and any other 

statutory dues to the appropriate authorities. According to the 

information and explanation given to us there were no outstanding 

statutory dues as on 31st of March, 2025 for a period of more than six 

months from the date they became payable. 

b) According to the information and explanations given to us and on the basis

of our examination of the records of the company, there is no statutory

dues referred to in sub-clause (a) that have not been deposited on account

of any dispute

c) According to the information and explanations given to us and on the basis

of our examination of the records of the company, the Company has not
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(viii) 

surrendered or disclosed any transactions, previously unrecorded as 
income in the books of account, in the tax assessments under the Income 
Tax Act, 1961 as income during the year. 

a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender

b) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
been declared a wilful defaulter by any bank or financial institution or
other lender;

c) According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the
year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

e) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures. Accordingly, clause 3 (ix) ( e) is not applicable.

f) The Company does not hold any investment in any subsidiary, associate or
joint venture (as defined under the Act) during the year ended 31 March
2025. Accordingly, clause 3(ix)(f) is not applicable.

(ix) a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. 
Accordingly, clause 3(x)(a) of the Order is not applicable 

b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible)
during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.

(x) a) Based on examination of the books and records of the Company and according to

b) 

the information and explanations given to us, no fraud by the company or any 
fraud on the company has been noticed or reported during the course of audit. 
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section (12) of section 143 of the Companies Act has been filed by the auditors in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 
Rules, 2014 with the Central Government; 

c) According to the information and explanations given to us by the management,

no whistle-blower complaints had been received by the company

(xi) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and
3(xii)(c) of the Order is not applicable.

(xii) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards;

(xiii) (a) As per Rule 13 of the Companies (Accounts) Rules, 2014, The company is not

required to appoint an internal auditor, accordingly this clause is not 

applicable. 

(b) Due to the non-applicability of Clause xiii (a), this clause is also not applicable.

(xiv) In our opinion and according to the information and explanations given to us, the

company has not entered into any non-cash transactions with directors or persons

connected with him and hence, provisions of Section 192 of the Companies Act, 2013

are not applicable to the Company

(xv) a) In our and based on our examination, the Company is not required to be

registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).

Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not conducted

any Non-Banking Financial or Housing Finance activities without a valid Certificate

of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of

India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.,

(c) In our Opinion and based on our examination, the Company is not a Core

Investment Company (CIC) as defined in the regulations made by the Reserve Bank

of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, the

Group does not have any CIC as part of the Group.

(xvi) Based on our examination, the company has not incurred cash losses in the financial

year and in the immediately preceding financial year.

(xvii) 

clause 3(xviii) of the Order is not applicable. 
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(xviii} 

(xix} 

(xx} 

According to the information and explanations given to us and on the basis of the 

financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, our knowledge of the Board of Directors and 

management plans and based on our examination of the evidence supporting the 

assumptions, nothing has come to our attention, which causes us to believe that 

any material uncertainty exists as on the date of the audit report that company is 

not capable of meeting its liabilities existing at the date of balance sheet as and 

when they fall due within a period of one year from the balance sheet date. We, 

however, state that this is not an assurance as to the future viability of the 

company. We further state that our reporting is based on the facts up to the date 

of the audit report and we neither give any guarantee nor any assurance that all 

liabilities falling due within a period of one year from the balance sheet date, will 

get discharged by the company as and when they fall due 

Based on our examination, the provision of section 135 are not applicable to the 

company. Accordingly, clauses 3(xx}(a} and 3(xx}(b} of the Order are not 

applicable (xx}. 

The company is not required to prepare Consolidated financial statement hence 

this clause is not applicable. 

For RAO & KUMAR ASSOCIATES 

Place: Hyderabad 

Date: 08-05-2025 

UDIN: 25211534BMJEJP9903 
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Annexure 'B' to the Independent Auditor's Report of UTKARSHA ALUMINIUM DHATU 

NIGAM LIMITED the Year ended as on 31st March 2025 

Report on Internal Financial Controls Over Financial Reporting 

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the 

Companies Act. 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of UTKARSHA 

ALUMINIUM DHATU NIGAM LIMITED ("the Company"} as of March 31, 2025 in conjunction 

with our audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India. These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to company's policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note"} and 

the Standards on Auditing, issued by !CAI and deemed to be prescribed under section 143(10} of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of 

Chartered Accountants of India. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material 
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weakness exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor's judgement, 

including the assessment of the risks of material misstatement of the financial statements, 

whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those 

policies and procedures that 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting 

were operating effectively as at March 31, 2025, based on the internal control over financial 
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control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India 

Place: Hyderabad 

Date: 08-05-2025 

UDIN: 25211534BMJEJP9903 

For RAO & KUMAR ASSOCIATES 

Chartered Accountants 

Regn;t

nC 
K'.MEHER VENKATESWARA RAO 

Partner 

M. No. 211534
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Annexure 'C' to the Independent Auditor's Report of UTKARSHA ALUMINIUM DHATU 
NIGAM LIMITED the Year ended as on 31st March 2025 

Report on the directions under sub-section 5 of Section 143 of the Act, issued by 
theComptroller and Auditor General of India: 

�-�-------···----------'----�------------------·------, 

SJ. 

No. 

1. 

2. 

3. 

Directions u/s. 143(5) of the 
Companies Act, 2013 

Whether the company has system 
in place to process all the 
accounting transactions through IT 
system? If yes, the implications of 
processing of accounting 
transactions outside IT system on 
the integrity of the accounts along 
with the financial implications, if 
any, may be stated 

Whether there is any restructuring 
of an existing loan or cases of 
waiver /write-off of 
debts/loans/interest etc. made by a 
lender to the company due to the 
company's inability to repay the 
loan? [f yes, the financial impact 

I may be stated 

Auditor's Reply on action taken on the 
directions 

Company is using Tally ERP software to 
record all business and financial 
transactions. The software itself has built in 
checks and validations thus the data 
accuracy and integrity are maintained. All 
payment approvals are processed using the 
approval hierarchy. 

All the accounting transactions are 
processed and the Trial Balance is 
generated from Tally ERP System. In view of 
the above, we confirm that no financial 
transactions are carried out outside IT 
systems and hence there is no financial 
implication on the integrity of the accounts 
during the Financial Year 2024-25. 

According to the information and 
explanation furnished to us, and based on 
our examination of books, we are of the 
opinion that there is no restructuring of an 
existing loan or cases of waiver / write-off 
of debts / loans/ interest etc. made by a 
lender to the company during the financial 

i year 2024-25. 
i 

Whether funds received / 1 Based on the examination of the books and 
receivable for specific schemes records of the company, during the 
from central/state agencies were Financial Year 2024-25 no government 
properly accounted for /utilized as grants /funds received /receivables for 
per its term and conditions? List specific schemes from central/state 
the cases of deviation government/agencies. 

For RAO & KUMAR ASSOCIATES 
Chartered Accountants 
R

,�
gn. N

.
o. 00

� 

l(l:5i_E{:J,NKATESWARA RAO 
Place: Hyderabad 
Date: 08-05-2025 

Partner 
M. No. 211534

UO[N: 25211534BMJEJP9903 

Impact 

NIL 

NIL 

N[L 
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Auditor General of India 
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