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Profile of Present members of Board of Directors: 

 Shri Sridhar Patra, Part-time Non-executive Chairman:

Shri Sridhar Patra has been appointed as Part-time Non-executive Chairman of the
Company w.e.f. 10.02.2020.

Born on 12.10.1964, Shri Patra is a member of Institute of Chartered Accountants of
India and rank holder graduate in Commerce from Utkal University. Shri Sridhar Patra
has been appointed as Chairman-cum-Managing Director of National Aluminium
Company Limited (NALCO) w.e.f. 17th December, 2019. Before his elevation to the
position of CMD, Shri Patra was serving as the Director (Finance) of the Company. Prior
to joining NALCO, Shri Patra was the Director (Finance) of THDC India Ltd.

Shri Patra has an illustrious career and wide-ranging exposure spanning nearly three
decades in various Public Sector Undertakings, including Odisha Mining Corporation
Ltd. (OMC), Indian Rare Earths Ltd. (IREL), Mangalore Refinery & Petrochemicals Ltd
(MRPL) and THDC India Ltd with exposure in Corporate Accounts, Budgetary Control,
Direct & Indirect Tax Management, Strategic Financial & Business Planning, Financial
evaluation of Contracts, Cost Excellence and Treasury function.

Shri Patra has contributed significantly as an academician to professional accounting
institutions apart from his employment in PSUs.

 Dr. Sanjay Kumar Jha, CEO & Director:

Dr. Sanjay Kumar Jha has been appointed as Director of the Company w.e.f.
21.08.2019 and thereafter as Chief Executive Officer of the Company w.e.f. 01.05.2020.

Dr. S. K. Jha after completing B.Sc. (Engg.) in Metallurgy joined the 32nd batch of BARC
training school following which due to his interest in the production area he opted to join
Nuclear Fuel Complex (NFC), Hyderabad and was posted in extrusion and piercing
plant (EPP). Dr. S. K. Jha holds a Doctor of Philosophy (Ph.D.) in Engineering from
Homi Bhabha National Institute. He is also a Metallurgical Engineering graduate from
NIT Jamshedpur in the year 1988.

He has worked for more than 27 years in Department of Atomic Energy (DAE). In Atomic
Energy he has made number of technological innovations in processing of nuclear
materials of different grades such as “difficult to hot work” Alloy. He has carried out
Simulation and modeling of two dissimilar metals used for development of fusion
technology. He has also developed Titanium half alloy and full alloy tube in different
sizes for Light Combat Aircraft and PSLV applications. He has developed a process to
develop unique properties in pressure tube; a life time component for nuclear power
reactors.

Dr. Jha joined Mishra Dhatu Nigam Limited (MIDHANI) in the year 2016 and held charge
as Director (Production & Marketing) from 5th July, 2016 to 30th April, 2020. Currently,
he is holding the position of Chairman-cum-Managing Director of MIDHANI w.e.f.
01.05.2020.



Dr. Jha has received many awards and recognition for all his efforts at NFC. The most 
notable amongst them being, award for Excellence in Science technology for the year 
2006 from Department of Atomic Energy (DAE) and best corporate governance award 
2019. He has also received Group award from DAE five times. 

 Shri Debasish Dutta, Director:

Shri Debasish Dutta has been appointed as Director of the Company w.e.f. 28.08.2020.

Shri Debasish Dutta is associated with MIDHANI since 2013 and is currently designated
as General Manager (Projects). Before joining MIDHANI, he worked with Shapoorji
Pallonji & Co. Limited as an Additional General Manager (Interfacing) for NMDC Slab
Caster-Hot Rolling Mill project. He started his career in Aluminium Strip Caster & Rolling
Mill project and later joined MECON in the area of Rolling Mills Consultancy & Projects.
In MIDHANI, he has successfully completed projects related to the modernization of
plant facilities like 6000T Forge Press, 20T EAF-LRF-VD/VOD and other Re-heating,
Heat Treatment and Refining Furnaces. Presently Shri Dutta is looking after Rs.470
crore Wide Plate Mill projects along with other expansion / up-gradation projects.

 Shri Kallol Bikash Swain, Director:

Shri Kallol Bikash Swain has been appointed as Director of the Company w.e.f.
11.08.2023

Shri Swain born on 27.08.1964 has completed his Mechanical Engineering Degree in
1986 and joined Larsen & Toubro’s Heavy Engineering Division, the same year. After
that, he joined NALCO as Graduate Engineer Trainee in the year 1987. He started his
career in Carbon Plant of Smelter Division and later switched on to Cast Houses
equipped with Ingot Casting Machines, Vertical DC Billet Casting Facility, Horizontal DC
‘T’ casting facility, Wire Rod Mills, etc.

Shri Swain has also worked in the Rolling Plant with continuous casters and Cold rolling
mill with homogenising facility, cut to length and slitting line.  He has also worked in the
Capital Repair Group undertaking renovations, major replacements and improvement
projects of various areas of Smelter and Captive Power Plant.  He has 35 years of
combined experience in the field of Carbon Process Technology in Aluminium Smelting,
Equipment maintenance on Carbon & Casting facilities, Rolled Product Units and
Project & Contract Management.
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CIN: U14299TG2019PLC134932  
Registered Office: C/o. Mishra Dhatu Nigam Limited, P.O.- Kanchanbagh, 

Hyderabad, Telangana – 500058, Website: www.uadnl.com 

    NOTICE FOR 4th ANNUAL GENERAL MEETING 

NOTICE is hereby given that, the 
 

4th (Fourth) Annual General Meeting (AGM) of the 
Shareholders of Utkarsha Aluminium Dhatu Nigam Limited will be held on Tuesday, the 
12th September, 2023 at 1745 hours at shorter notice period through Video Conferencing 
(“VC”)/ Other Audio Visual means [“OAVM”] from NALCO Board Room, P/1, Nayapalli, 
Bhubaneswar-751013 (Odisha) to transact the following Businesses: 

ORDINARY BUSINESS: 

1. To consider and adopt the Audited Financial Statements of the Company for the Financial
Year ended on 31st March, 2023 including Balance Sheet as at 31st March, 2023,
Statement of Profit & Loss Account, Statement of Change in Equity and Cash Flow
Statement for the year ended on 31st March, 2023 and, the Reports of the Board of
Directors and Auditors thereon.

2. To appoint a Director in place of Shri Debasish Dutta (DIN: 08834367), who retires by
rotation at this meeting and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS: 

3. To appoint Shri Kallol Bikash Swain (DIN: 10276023) as Director of the Company:

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution,
with or without modification(s):

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act 2013 and
the Rules made thereunder, Shri Kallol Bikash Swain (DIN: 10276023), appointed as an
Additional Director by the Board of Directors with effect from 11.08.2023 to hold office until
the date of this Annual General Meeting in terms of Section 161 of the Companies Act,
2013, be and is hereby appointed as Director of the Company, liable to retire by rotation.”

By Order of the Board 
 For Utkarsha Aluminium Dhatu Nigam Limited 

Sd/- 
 (K. B. Swain) 

Director 
DIN: 10276023 

Place: Bhubaneswar 
Date:  12.09.2023 
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NOTES: 

1. Ministry of Corporate Affairs, Government of India (“MCA”) vide their General Circular
10/2022 dated 28.12.2022 has allowed companies to conduct Annual General
Meetings (“AGM”) through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”) due in the 2023 without the physical presence of members on or before
30.09.2023.

2. The attendance of the members attending the AGM through VC / OAVM will be counted
for the purpose of reckoning the quorum under Section 103 of the Companies Act,
2013.

3. Since this AGM will be held through Video Conferencing (‘VC’) / Other Audio Visual
Means (‘OAVM’), (a) Members will not be able to appoint proxies for the meeting and
(b) Attendance Slip & Route Map are not being annexed to this Notice.

4. In accordance with the provisions of the Companies Act, 2013 and Secretarial
Standard-2 on General Meetings, the consents of all shareholders have been received
to hold this 4th AGM of the Company at shorter notice and at a place in India other than
the Registered Office of the Company.

5. Pursuant to Section 143(5) of the Act, the Auditors of a Government Company shall be
appointed or re-appointed by the Comptroller and Auditor General of India (C&AG) and
in terms of Sub-section (1) of Section 142 of the Act, their remuneration has to be fixed
by the Company in their meeting or in such manner as the Company in General Meeting
may determine. The Members of your Company in their 1st meeting held on 19th

October, 2020 had authorised the Board of Directors to fix remuneration of Statutory
Auditors.
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ANNEXURE TO NOTICE 

Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013 

Item No.3: 

As per Article 58(i) of the Articles of Association of Company, “the number of Directors shall 
not be less than four and not more than twelve” and as per Article 58(ii) of the Articles of 
Association of Company “Directors on the Board of JVC shall be nominated by Parties in the 
ratio of their respective shareholdings in the JVC provided that neither party shall be entitled 
to nominate a Director if its shareholding is reduced below 6% of the paid-up capital of the 
JVC”. 

At present both the promoters’ shareholding i.e. National Aluminium Co. Ltd. (NALCO) and 
Mishra Dhatu Nigam Limited (MIDHANI) is in the ratio of 50:50.  

In terms of Clause no. 15.1 of the JV Agreement and Article 58(ii) of the Articles of Association 
of the Company and upon cessation tenure of Shri Amiya Kumar Swain as Director on 
30.06.2023, upon nomination from NALCO, Shri Kallol Bikash Swain was appointed as 
Additional Director w.e.f. 11.08.2023 to hold office till this Annual General Meeting. 

Shri Swain may be deemed to be concerned or interested, financially or otherwise, to the 
extent of his shareholding, if any in respect of his appointment as a Director.  Save and except 
the above, none of the other Directors/Key Managerial Personnel of the Company/their 
relatives are, in any way, concerned or interested, financially or otherwise, in the resolution 
set out at Item no. 3 of the Notice. 

The Board recommends the Ordinary Resolution set out at Item no. 3 of the Notice for approval 
by the shareholders. 
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DIRECTOR’S REPORT 

To, 

The Members 

UTKARSHA ALUMINIUM DHATU NIGAM LIMITED  

Your Directors have great pleasure in presenting before you the 4th Annual Report of your 
Company together with the Audited Financial Statements for the year ended on 31st March, 
2023 and the report of the Auditors’ thereon. 

1.0 PERFORMANCE AND FINANCIAL RESULTS: 

The financial statements have been prepared in accordance with “Ind AS”, as notified 
under the Companies (Indian Accounting Standard) Rules, 2015. 

Since the project is in the stage of implementation, there was no business operation during 
the year. The details of other income and expenditure during the year considered in Profit 
& Loss Account are furnished below: 

 (Rs. in lakhs except EPS) 

Particulars 
For the year 

2022-23 
For the year 

2021-22 

Revenue from Operations - - 

Other Income 150.15 136.50 

Total Income 150.15 136.50 

Less: Employee benefits 22.38 24.78 

Less: Other expenses 41.69 38.30 

Profit / (Loss) before Depreciation, Exceptional 
items and Tax Expense 

86.08 73.42 

Less: Depreciation and amortization expenses 10.44 8.04 

Profit / (Loss) before Exceptional items and 
Tax Expense 

75.64 65.38 

Add / (Less): Exceptional Items - - 
Profit / (Loss) Before Tax Expense 75.64 65.38 
Less: Tax Expense (Deferred Tax) (2.04) 3.46 

Profit / (Loss) for the year 77.68 61.92 

Other Comprehensive Income / (Loss) - - 

Total income for the period 77.68 61.92 

Earnings Per Share (EPS) 0.19 0.15 

2.0 DIVIDEND & GENERAL RESERVE: 

The Board of Directors does not recommend any dividend for the FY 2022-23 and no 
amount has been transferred to General Reserve for the FY 2022-23. 
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3.0 DETAILED PROJECT REPORT (DPR): 

a) The salient indices of the project are as follows:

 Capacity: 60,000 TPA
 Project Completion: 36 Months
 Manpower: Direct 380 people; Contract:  57 people
 Land: 110 acres  (land  acquired at Nellore, AP)
 Project Cost (Gross): Rs.4,542 Crore (approx.)
 Debt : Equity ratio – 70:30,  JV partner Equity – 50: 50
 Estimated revenues (3rd yr. onwards): Rs.2,000 crore

b) Market demand forecast for total Aluminium FRPs is about 1.34 million TPA, inclusive
of the demand forecast for high end Aluminium Alloy FRP of about 252K TPA by 2026-
27. The details of Aluminium Flat Rolled Product (FRP) demand-supply gap is as
under:

Year 2021-22 2026-27 
Domestic demand [‘000 TPA] 940.55 1339.50 

Domestic Supply [‘000 TPA] 696.81 998.86 

Deficit  [‘000 TPA] 243.74 340.64 

c) Proposed JV Company targets only 60,000 TPA that constitutes around 5% of the
demand for Aluminium FRP in various sectors like Automotive, Railways, Defence &
Aerospace machinery & equipment & other industrial sectors. This facility can also
substitute imports. The sector wise market opportunity for Aluminium Alloy FRP is as
under:

Sector 2021-22 
(Forecast tons 

per annum) 

2026-27 
(Forecast 
tons per 
annum) 

JV Co. 
Estimates by 

2026-27 
(tons per 
annum) 

JV Co. Market 
Share 

Transportation 110.5 165.4 43 26% 
Industrial 16.3 24.0 7 30% 
Defence 3.6 5.4 3 50% 
Others 6.0 9.0 2 20% 
Exports 21.0 46.0 5 10% 
Total demand for 
high  end Al Alloy 
FRP (including 
exports) 

158 250 60 24% 

d) As DPR was prepared in 2018, the Board in its 14th Board meeting held on 10.05.2022
advised to float a tender for engaging market research firm to carry out the detailed
market research to understand the latest requirement and potential business
opportunities with updated & latest data from the market. Accordingly, the tender
floated was issued on 29.06.2022. The consultant have submitted the draft report is
April 2023. Based on the report, Market for Aluminum alloy flat rolled products usage for
Defence, Aerospace and Transportation sector is found to be limited and forecast until 2047
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indicates slow growth rate, as such Indian market is at nascent stage. Major market demand 
was visible in transportation sector during preparation of DPR in 2018-19, however no 
growth is visible in this sector. The Board in its 18th meeting, advised to do financial 
viability of the project exploring all feasibilities. 

e) 110 acres of land has been allotted to your Company at Industrial Park (IP),
Bodduvaripalem in at Nellore District, Andhra Pradesh (which was earlier allotted to
MIDHANI) by Andhra Pradesh Industrial Infrastructure Corporation (APIIC). The
activities like land survey, soil testing, construction of boundary wall have been
completed and security is deployed at the plant site.

f) With a sales price consideration based on 20% markup on the cost of production, the
proposed project with targeted capacity of 60K TPAs is commercially viable with IRR:
16.08% (post-tax), PB: 7.4 yrs. and NPV: Rs. 368.37 crore. Interest is considered on
the long term loan at 11.45%.

g) Further, JV project is reviewed and evaluated considering the resource requirement
for future expansion to 120K TPA from 60K TPA. It is found that additional CAPEX of
about Rs.1,625 crore will be required to double the production capacity from 60K TPA
and financials are likely to improve to IRR: 19.79% (post- tax), PB: 5.7 years & NPV:
Rs.1,557.30 crore.

h) The following technological facilities are envisaged:

(i) Raw material storage and handling
(ii) Melting and alloy making facility
(iii) Vertical direct chill casting
(iv) Homogenising, slab scalping and sawing
(v) Hot and cold rolling facilities
(vi) Thermal treatment facilities
(vii) Other auxiliary facilities

4.0 FINANCING OF THE PROJECT: 

Sourcing of equity fund and debt is proposed as below: 

Sl. No Source Rs. in crore Percentage 
1 Debt 3,179 70 
2 Equity 1,363 30 

  Total 4,542 100 

5.0 SHARE CAPITAL: 
 

5.1 Authorised Share Capital: 

During the year under review, there has been no change in the authorized share 
capital of the Company. 

5.2 Paid-up share capital: 

During the year under review, there has been no change in the paid-up share capital 
of the Company. 

As on 31st March, 2023, the total paid-up equity share capital of the Company is 
Rs.40 crore (4,00,00,000 equity shares of Rs.10/- each). 

12



6.0 DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013: 

Except as disclosed elsewhere in this report, no material changes and commitments 
which could affect your Company’s financial position have occurred between the end of 
the financial year of the Company and date of this report. 

7.0 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS / OUTGO: 
 

Your Company has not started its operation during the year under review and hence, 
details relating to conservation of energy, technology absorption are not provided. 

During the financial year, the Company does not have any foreign exchange earnings 
and outgo. 

8.0 SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANY: 

Your Company is the joint venture Company of National Aluminium Company Limited 
(NALCO), a Navratna PSU and Mishra Dhatu Nigam Limited (MIDHANI), a Mini-Ratna 
Category-I PSU. Presently, NALCO and MIDHANI are holding 50% each of the paid-up 
share capital in the Company.  

Your Company is an Associate Company of both NALCO and MIDHANI as per the 
provisions of the Companies Act, 2013 and rules made thereunder. 

9.0 INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY: 

Your Company has in place adequate internal financial controls with reference to 
financial reporting. As per the relevant provisions of the Companies Act, 2013, the 
Statutory Auditors have expressed their views on the adequacy of Internal Financial 
Controls over financial reporting and they were operating effectively as at March 31, 2022 
as stated in their Audit Report ended on that date. 

10.0 BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNELS: 

During the financial year, Shri A. K. Swain (Nominee of NALCO) was appointed as 
Director w.e.f. 10.05.2022 consequent upon completion of tenure of Shri S. K. Patel as 
Director (Superannuation from the services in NALCO) on 30.04.2022. 

The tenure of Shri A. K. Swain, Director ceased on 30.06.2023 and Shri K. B. Swain 
was appointed as Director w.e.f. 11.08.2023. 

The tenure of Shri M. S. Ray, CFO ended on 11.08. 2023. 

11.0 MEETINGS OF THE BOARD OF DIRECTORS: 

During the financial year 2022-23, four (4) Board meetings were held on 10.05.2022, 
01.08.2022, 30.09.2022 and 24.01.2023. The maximum interval between any two 
meetings was well within the maximum period prescribed under the Companies Act, 
2013. 

12.0 COMMENTS OF COMPTROLLER AND AUDITOR GENERAL OF INDIA ON THE 
FINANCIAL STATEMENT OF THE COMPANY:           

Annual Financial Statements as approved by Board was submitted to the office of 
Principal Director of Commercial Audit and Ex-officio Member, Audit Board, Bengaluru 
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for their comments. The Comptroller and Auditor General of India has issued ‘Nil’ 
comments on the financial statements for the year ended 31.03.2023, vide letter no. 

िन.-I/उ कषार्/Accs-22-23/2023-24/93A dated 03.07.2023, issued by the Office of the

Principal Director of Commercial Audit and Ex-officio Member, Audit Board, Bengaluru, 
which forms part of financial statements. 

13.0 STATUTORY AUDITORS: 

M/s. Hari Agarwal & Associates (FRN: 001062S), Chartered Accountants, Hyderabad, 
were appointed as the Statutory Auditors of the Company by Comptroller & Auditor 
General (C&AG) vide their letter no. CA.V/COY/CENTRAL GOVERNMENT, UADNL 
(1)/817 dated 02.09.2022 for the financial year 2022-23. 

The Auditor’s Report addressed to members for the year under review does not contain 
any qualification, reservation or adverse remark or disclaimer. 

The Auditors do not report any fraud in terms of Section 134(ca) of the Companies Act, 
2013. 

14.0 COST AUDITORS: 

The Company has not commenced its business operations and hence not required to 
maintain cost records as specified by the Central Government under sub-section (1) of 
Section 148 of the Companies Act, 2013. 

15.0 PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED PARTIES: 

During the year, the Company has not entered into any transactions with any related 
party. 

16.0 LOANS, GUARANTEES OR INVESTMENTS: 

The Company has not given / made any loans, guarantees and investments under 
Section 186 of the Companies Act, 2013. 

17.0 ANNUAL RETURN: 

In accordance with the Companies Act, 2013, the Annual Return for the financial year 
2022-23 in the prescribed format is available in your Company’s website at 
https://uadnl.com/wp-content/uploads/2023/07/Draft-Annual-Return-2022-23.pdf  

18.0 STATUS OF PROJECT RELATED ACTIVITIES: 

18.1 Land: 

(i) 110 acres of land was acquired in Nellore district, Andhra Pradesh, India and
land registered in favor of MIDHANI on 21.11.2017. Land came under dispute
after filling two writ petitions in A.P High Court and the Hon’ble Court issued
an order to stop construction in disputed area. Land transfer in the name of
JV couldn’t take place. Therefore, all activities related to construction and
statutory clearances came to halt.

(ii) The above land was transferred in the name of your Company from MIDHANI
(which was earlier allotted to MIDHANI) and land was registered in the name
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of your Company on 01.10.2021. 

(iii) With constant persuasion and support of local administration, your Company
was able to complete construction of compound wall in September, 2020
during Lockdown period and out of court settlement was reached with
petitioners under one writ petition.

(iv) With the help of State Government, District Collector forwarded a letter to
Advocate General (AG), Andhra Pradesh requesting for necessary initiation
for closing of Writ Petitions filed and expediting the court proceedings to obtain
favorable orders. Court orders are yet to be pronounced.

18.2 Environmental Clearance (EC) & Consent for Establishment (CFE) for the 
Project: 

(i) Engaged consultant for obtaining EC & CFE in September, 2020.

(ii) Environmental Impact Assessment (EIA) studies were completed in
December 2020.

(iii) Draft EIA report & Environmental Management Plant (EMP) submitted to
APPCB in March, 2021.

(iv) Public Hearing conducted in the plant site at Industrial Park Bodduvaripalem,
Nellore District on 15.04.2021.

(v) Environmental Clearance (EC) issued by State level Environment Impact
Assessment Authority (SEIAA), Andhra Pradesh of Ministry of Environment &
Forest and Climate Change (MoEFCC), Govt. of India on 08.07.2021.

(vi) Consent for Establishment (CFE) was issued by Andhra Pradesh Pollution
Control Board (APPCB) on 05.08.2021.

18.3 Engagement of EPCM Consultancy: 

(i) Notice Inviting Tender (NIT) was issued as a domestic open tender on
19.11.2011 for engaging EPCM consultant to undertake Engineering,
Procurement and Construction Management services for setting up the
proposed project.

(ii) Bids were received from three bidders’ viz. M/s. MECON LTD., M/s. MN
Dastur & Co. Pvt. Ltd. and M/s. TATA CONSULTING ENEGINEERS LTD.
(TCE) as at 03.03.2021.

(iii) Since, no domestic party has experience in setting-up a green field project of
High-End Aluminium Alloy Flat Rolled Products, the tender was cancelled.
Your Company had decided to issue Global Tender Enquiry (GTE) for
engaging EPCM consultant and Technology partner.

(iv) Your company approached competent authority through Ministry of Mines for
seeking exemption to issue GTE for engaging EPCM consultant from
complying with the guidelines issued by Ministry of Finance vide No.
F12/17/2019-ppd dated 28.05.2020. Simultaneously, GTE for engaging
EPCM consultant was issued in August, 2021 for expedite the process.
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(v) In case, the GTE exemption is not granted, selection of a suitable EPCM
Consultant among PSUs such as M/s. EIL / M/s. MECON etc. will be made on
nomination basis, after evaluating their project executing credentials

(vi) M/s. MECON Limited was appointed as EPCM Consultant on 03.02.2022. The
scope of the EPCM consultant is to undertake Engineering, Procurement &
Construction Management Services including Selection of Technology
Provider for establishing facility for Aluminium Alloy Melting, Slab Casting and
Flat Rolled Products Production Facility.

(vii) Subsequently, a contract was signed with M/s. MECON Limited on
31.03.2022.

18.4 Work Progress with MECON: 

(i) Kickoff meeting held on 11.02.2022. The Company provided all available
data/information with MECON for enabling to start project activities.

(ii) The team from the Company along with team of MECON visited the plant site
for preliminary understanding of the site condition and also met the local
authorities for obtaining the required statutory clearances on 23.02.2022.

(iii) The Consultant submitted the Approach note and it has been discussed &
agreed to implement the project in two phases:

a) Phase-I: Melting & Casting Facility.

b) Phase-II: Hot & Cold Rolling and other downstream finishing activities.

18.5 Present status of the Project: 

(i) Tender document for Package # I was prepared for Billets & Slab product mix
considering longer timeline for setting up downstream facilities in order to
generate the revenue from Package # I facility. A Global Tender Enquiry
(GTE) was issued on 04.06.2022. A single bid received against GTE within
extended due date i.e. 19.10.2022 and the bid is under evaluation.

(ii) Tender document for Package # II is finalized with consultant and the tender
details were put up for consideration in the last Board meeting. However, the
Board has directed to hold further activities as interim market demand for
Aluminium alloy flat rolled product (FRP) is found far less than what was
envisaged during preparation of DPR in 2018-19.

(iii) In line with the Board directives in its 17th Board meeting held on 24.01.2023,
the consultant M/s. MECON was informed vide latter dated 24.01.2023 that
to keep the further work of EPCM consultancy under abeyance till further
communication from the Company.

(iv) Tender Enquiry was floated on 29.06.2022 for engaging Market Research
Firm for study the latest Demand Supply Scenario and Potential business
opportunities for JV project Setting up 60,000 TPA capacity High End
Aluminium Alloy Flat Rolled Products Production Plant. The consultant have
submitted the draft report is April, 2023. Based on the report, Market for
Aluminum alloy flat rolled products usage for Defence, Aerospace and
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Transportation sector is found to be limited and forecast until 2047 indicates 
slow growth rate, as such Indian market is at nascent stage. Major market 
demand was visible in transportation sector during preparation of DPR in 
2018-19, however no growth is visible in this sector. The Board in its 18th 
meeting, advised to do financial viability of the project exploring all 
feasibilities.  

19.0 DIRECTORS' RESPONSIBILITY STATEMENT: 

Your Directors state that: 
 

(i) in the preparation of the annual accounts for financial year ended 31st March, 2023,
the applicable accounting standards have been followed and there is no material
departures from the same;

(ii) the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give true and fair view of the state of affairs of the Company at the end of
the financial year and of the profit or loss of the Company for that year;

(iii) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

(iv) the Directors have prepared the annual accounts for the financial year ended 31st

March, 2023 on a going concern basis;

(v) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such system was adequate and operating
effectively.

20.0 DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

During the year, your Company has not employed any female employee on its roll as 
on date. Hence, no Internal Complaints Committee has been constituted under the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 
Act, 2013. 

21.0 SECRETARIAL STANDARDS: 

The Directors state that applicable Secretarial Standards on Board Meetings (SS-1) and 
on General Meetings (SS-2) have been duly followed by the Company. 

22.0 GENERAL: 

Your Directors state that no disclosure or reporting is required in respect of the following 
items since there were no transactions in these matters and/or they are not applicable 
to the Company during the year under review: 

(i) Details relating to deposits covered under Chapter-V of the Act;

(ii) Details about policy developed and implemented on corporate social responsibility
initiatives;
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(iii) A statement on declaration given by Independent Directors under sub-section (6)
of Section 149 of the Companies Act, 2013;

(iv) Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided in section 178 Companies Act, 2013;

(v) No significant or material orders were passed by the Regulators / Courts or
Tribunals which would impact the going concern status of the Company and its
future operations; and

(vi) Constitution of Audit Committee, CSR Committee, Nomination & Remuneration
Committee and Stakeholders Relationship Committee.

23.0 ACKNOWLEDGEMENT: 

Your Directors take this opportunity to thank the Government of India, Government of 
Andhra Pradesh, Promoters, Shareholders, other business associates, employees and 
other regulatory authorities for their support to the Company. 

For and on behalf of Board of Directors 

       Sd/-       
Place: Bhubaneswar    (Sridhar Patra) 
Date:  12.09.2023              Chairman 

    DIN: 06500954 
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Registered Office: 

C/o Mishra Dhatu Nigam Limited, 
PO - Kanchanbagh, Hyderabad, 
Telangana - 500058 

Manufacturing Plant: 

Industrial Park (IP) 
Bodduvaripalem, 
Mandal: Koduvalur, District: SPSR 
Nellore, Andhra Pradesh-524316 

Website: 

https://uadnl.com/  
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